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ALTERNATIVE THINKING ABOUT INVESTMENTS

Welcome to Morgan Creek Digital's digital asset update. It is comprised of a thought piece
from our team. We hope you find this content interesting. Please let us know if you have any
comments or questions or if you would like to speak to a member of the Morgan Creek

Digital team.

Morgan Creek Digital’'s core investment thesis revolves around the concept of Digital
Innovation, which refers to the development of new digital technologies, products, and
services that seek to transform industries and improve how we live and work. In particular,
we believe the next-gen internet will seek to combine the power of Artificial Intelligence,
Blockchain Technology, and the associated Computing Infrastructure to unlock value
from Big Data. These four pillars have become critical components of modern business,
and as such, investing in companies that utilize and apply these technologies may
generate significant opportunities for wealth creation.
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THE PILLARS OF THE NEXT-GEN INTERNET

ARTIFICIAL INTELLIGENCE BLOCKCHAIN TECHMOLOGY

Parmeales many industries ivabe and stale- md

Intelligence

ndalional dogy o
angoing mac shill I1 a digilally-d daminzted morkd

COMPUTING INFRASTRUCTURE astructure BIG DATA

heeeleration of integrated circuits for Al Blockchain, asd Lw.irrer Hﬂ!rpn.& and code produce data which
& SEfy tpet of Blockehain

ring researces and 1o
by inveslors bac:
m" but increasing 4
paramouni
CREEK
Al

Artificial Intelligence (Al) is a transformative technology that has the potential to
revolutionize many industries. As businesses increasingly rely on data-driven decision-
making, Al offers a unique opportunity to extract valuable insights and drive efficiencies.

We believe that Al technology's broad applications, from healthcare and finance to
transportation and retail, make it an attractive investment opportunity. Al-powered systems
are already used in certain industries to optimize operations, reduce costs, and improve
customer experiences. Investing in Al can take many forms, including investing in
companies that utilize and apply Al technologies, such as machine learning and natural
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language processing, as well as Al companies that offer Al-as-a-service, which are
software solutions that integrate Al into existing systems to improve their operations or
products.

Blockchain is a distributed ledger technology that seeks to provide secure, transparent,
and tamper-proof records of transactions. The use of blockchain technology is not limited
to cryptocurrencies but extends to other sectors, such as supply chain management,
voting systems, and digital identity management.

MCD is attracted to “picks and shovels” opportunities of blockchain technology, including
companies that develop blockchain solutions, such as platforms, protocols, and smart
contracts. MCD also plans to look at companies that implement blockchain technology
into their operations, such as supply chain management or financial services. Additionally,
we may invest in Digital Assets and cryptocurrencies that leverage blockchain technology,
such as Bitcoin and Ethereum.

Computing Infrastructure refers to the physical and virtual (hardware) components that
support the delivery of computing services. We believe that cloud computing, high-
performance computers and their associated chips, edge computing, and high-
performance computing, are all critical components of modern computing infrastructure.

The adoption of cloud computing has been proliferating in recent years, and this shift has
been driven by the need for businesses to scale quickly, reduce costs, and improve agility.
Edge computing, which brings computing closer to the devices that generate and use data,
is another area of computing infrastructure experiencing growth. High-performance
computing uses supercomputers and computer clusters to solve advanced computation
problems.

Big Data refers to the vast amounts of structured and unstructured data that businesses
and governments collect and analyze to gain insights and make informed decisions. The
analysis and interpretation of big data can provide insights into various sectors, including
finance, healthcare, and retail.

We believe there are opportunities in companies that develop big data analytics solutions,
such as software and platforms that can handle massive amounts of data, as well as
companies that provide data storage and processing solutions. Internet of Things (loT) is
another sector that utilizes big data to give unique insights into everyday devices like
refrigerators or thermostats to optimize energy usage.

There are overlaps between these four pillars of Digital Innovation. ASIC chips for
cryptocurrency mining fall under both Blockchain and Computing Infrastructure, while the
data storage protocol Filecoin applies to both Blockchain and Big Data. Blockchain
Intelligence combines the power of Al and Blockchain to information. MCD seeks
crossover applications of these four pillars of Al, Blockchain, Computing Infrastructure,
and Big Data, as we believe these sectors will often complement one another in the
development of the next-generation internet.

Click Here to listen to the latest episode of Digital Currents
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Important Disclosures

The above information reflects the opinions of Morgan Creek Digital as of the time this is written and all
such opinions are subject to change. No representation or warranty, express or implied, is given by
Morgan Creek Digital as to the accuracy of such opinions, and no liability is accepted by such persons for
the accuracy or completeness of any such opinions.

No Warranty

Neither Morgan Creek Capital Management, LLC nor Morgan Creek Digital warrants the accuracy,
adequacy, completeness, timeliness, or availability of any information provided by non-Morgan Creek
sources.

This information is neither an offer to sell nor a solicitation of an offer to buy interests in any investment
fund managed by Morgan Creek Capital Management, LLC or its affiliates, nor shall there be any sale of
securities in any state or jurisdiction in which such offer or solicitation or sale would be unlawful prior to
registration or qualification under the laws of such state or jurisdiction. Alternative investments involve
specific risks that may be greater than those associated with traditional investments.

Forward-Looking Statements

This presentation contains certain statements that may include "forward-looking statements" within the
meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of
1934. All statements, other than statements of historical fact, included herein are "forward-looking
statements." Included among "forward-looking statements" are, among other things, statements about
our future outlook on opportunities based upon current market conditions. Although the company believes
that the expectations reflected in these forward-looking statements are reasonable, they do reflect all
assumptions, risks and uncertainties, and these expectations may prove to be incorrect. Actual results
could differ materially from those anticipated in these forward-looking statements as a result of a variety
of factors. One should not place undue reliance on these forward-looking statements, which speak only
as of the date of this discussion. Other than as required by law, the company does not assume a duty to
update these forward-looking statements. Past performance is no guarantee of future results. The
illustrations are not intended to predict the performance of any specific investment or security.




